
January 12,2006

January 12,2006 PR Newswire US Conning Research: Life Settlements

MarketGrows to $5.5 Billion in 2005

HARTFORD, Conn., Jan.12 /PRNewswire/— The life settlements marketcontinues to expandrapidly despite
somecontinuing obstacles, according to a new study by Conning Research andConsulting, Inc.Life
settlementsprovidea secondary market alternative to seniorswhoholdpolicies theythink theyno longer want
or need. As thismarketgrows, it canprovidean attractive alternative to surrender, assumingthat the current
trend towards increased transparencyand disclosure continues.

"Conningestimates thatthe lifesettlementsmarketgrewto $5.5billionin faceamount in 2005thanks to
available capital andcontinued aggressive marketing to producers. Thisis morethan doubleour earlier$2.0
billion estimateof the2002life settlementsmarket,"said George McKeon, analyst at Conning Research&
Consulting. "Wehaveseen thismove froma capital constrainedmarket struggling for respect to onewhere
there is a lot of capital chasinga limitednumber of policies available forpurchase."

TheConning Research study,"Life Settlements: TheConcept CatchesOn" analyzes andpresents thelife
settlements market'scharacteristicsand drivers,along withthe future outlook for the market.

"With the amount of capital available to thismarket,life settlements arehereto stay," saidStephan
Christiansen, directorof researchat Conning Research. "While the settlementsmarket still carries some
baggage fromthe earlierviaticals market fromwhich it originated, it is nowclearly separate, withsigns thatit
is maturingas it grows. Lifeinsurers needto anticipate thegrowing impact of lifesettlementsin their ongoing
productdevelopment andpricing."

"Life Settlements:The Concept CatchesOn" is available forpurchase from ConningResearch &
Consulting, Inc., by calling (888) 707-1177or by visitingthe company's websiteat
http://www.conningresearch.com/.
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